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Fenix Outdoor foreslar att utdelningen stills in

Fenix Outdoors styrelse foreslar arsstamman att ingen utdelning ges i ar.
Styrelsen gor bedomningen att marknadslaget kommer att vara fortsatt
turbulent. Coronaviruset och de dtgarder som vidtas i Europa och USA
medfor att Fenix Outdoor kommer att behova vidtaga kraftfulla atgarder pa
saval kort som lang sikt. De finansiella konsekvenserna ar i dagens osakra
lage svara att bedoma. Koncernen har beslutat att tillfalligt stinga ner sitt
butiksnat i USA, dven en del av Frilufts butiker i Tyskland ar tillfalligt
stangda Atgirderna kommer ocksa att kriava betydande eftergifter fran
vara medarbetare. Att i detta lage, trots koncernens goda
likviditetssituation, dela ut medel till agarna ar att skicka felaktiga signaler.

Fenix Outdoor uppvisar hittills under 2020 en 6kad forsaljning, trots Corona virusets
effekter pa de Asiatiska marknaderna. Foérordrarna infor resten av aret ar goda och visar
en halsosam tillvaxt. Sydkorea visar for 6gonblicket aterhamtning mot en mer normal
affarsverksamhet. Beroende pa utvecklingen i Europa och USA ser vi dock just nu en risk
att vara direktordrar féor sommarsdsongen kommer att kunna paverkas negativt.

[ Kina ar situationen fortsatt svag aven om den vander upp. Fenix Outdoor har dock en
begransad exponering i den marknaden. Frilufts Retail har haft en tuff start pa aret, med
en fortsatt mild vinter och en minskad foérsaljning sedan Corona situationen eskalerade i
Europa.

Den 6kade oron och de atgarder som vidtas i Europa och USA kommer dtminstone
kortsiktigt ge en negativ effekt pa vara stora marknader, inte minst i detaljhandelsledet.
Denna rapport innehdller information som Fenix Outdoor International AG ar skyldigt
att offentliggora enligt EU:s marknadsmissbruksférordning.

Informationen lamnades, genom nedanstdende kontaktpersons forsorg, for
offentliggérande kl. 15 00 den 17 mars 2020.

KONTAKTPERSON Martin Nordin, Styrelseordférande +41 797 99 27 58

Address: Industristrasse 6, 6300 ZUG, Schweiz
Phone: +46 (0)660 26 62 00, Internet: http://www.fenixoutdoor.se, E-mail: info@fenixoutdoor.se
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Fenix Outdoor suggests to cancel the dividend

The Fenix Outdoor Board of Directors proposes to the Annual General
Meeting that no dividend shall paid this year. The Board makes the
assessment that the market situation will continue to be turbulent. The
corona virus and the measures taken in Europe and the US mean that Fenix
Outdoor have to take powerful arrangements both in short and long term.
The financial consequences given the today's uncertain situation are
difficult to predict. The Group has decided to temporarily close down its
Brand Retail shops in the USA, also some Frilufts retail shops in Germany
are temporarily closed down. The measures will require significant
concessions also from our employees. In this situation, despite the Group's
good liquidity situation, to distribute funds to the owners is to send
incorrect signals.

So far in 2020 Fenix Outdoor shows an increase in. That despite the Corona virus's
effects on the Asian markets. The preorders for the rest of the year are good and show a
healthy growth. South Korea is currently showing recovery towards a more normal
business operation. However, due to the developments in Europe and the US, we
currently see a risk that our direct orders for the summer season will be adversely
affected.

In China, the situation remains weak even if it turns better. However, Fenix Outdoor has
a limited exposure in that market. Frilufts Retail had a challenging start to the year, with
a continued mild winter and a decline in sales since the Corona situation escalated in
Europe.

The increased anxious and the measures taken in Europe and the USA will at least in the
short term have a negative effect on our major markets, not at least on the retail level.

This report contains information that Fenix Outdoor International AG is required to
disclose under the EU Market Abuse Regulation. The information was submitted, for

publication, at the contact person's below 15 00 on March 17, 2020.

CONTACT PERSON Martin Nordin, Chairman of the Board +41 797 99 27 58

Address: Industristrasse 6, 6300 ZUG, Schweiz
Phone: +46 (0)660 26 62 00, Internet: http://www.fenixoutdoor.se, E-mail: info@fenixoutdoor.se
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